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Financial Report
 •Resources and audit of the    
 Venezuela Aid Live Concert
In	the	months	of	February	and	March	2019,	the	organization	Solidarity	for	Colombia	received	1,843,565,249	
COP	(Colombian	pesos)	for	the	realization	of	the	Venezuela	Aid	Live	concert.	These	funds	came	from	private	
companies and donors who contributed economic resources to cover the costs related to the concert held 
on February 22, 2019 in Cúcuta, Colombia.

Solidaridad por Colombia was selected by the organizers of the concert to be the organization receiving 
the	donations	 for	 the	 realization	 of	 the	 concert	 because	 it	 is	 a	 non-profit	 organization	with	 extensive	
experience		in	the	social	sector.	The	objective	of	this	selection	was	to	ensure	transparency	in	the	use	of	
these donations and to begin laying the groundwork for how the resources collected during the concert 
could be used later.

The following is a detail of the income received and expenses incurred by Solidaridad por Colombia for the 
realization of the concert:

(individuals and companies who performed
your donation by requesting not to be 

INGRESOS     

FECHA DONANTE US 
TASA DE 
CAMBIO 

COP (Pesos 
Colombianos) 

Feb 21, 2019 Betcris 125,000 3,110.25 388,781,250 
Feb 21, 2019 We send 10,000 3,110.25 30,993,641 
Feb 26, 2019 Robert Lesk 25,000 3,087.60 77,190,000 
Feb 26, 2019 Short term 19,980 3,087.60 61,705,686 
Feb 21, 2019 Various donors  399,985 3,085 1.234.550.725 

Mar 20, 2019 Grupo Argos   50,000,000 
 Interest payment   343,947 
 
TOTAL INCOME  1,843,565,249 
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Payments for the Venezuela Aid Live Concert

EXPENSES
APPLIED
RETENTION

Feb 21, 2019 Gazul Produc�ons SL 60,983,113 60,983,113
Feb 22, 2019 Blood USA Tour, LL 31,163,000 31,163,000
Feb 22, 2019 Liberty Seguros S.A 33,329,520 33,329,520
Feb 22, 2019 Open Group BTL 98,770,000 4.121.780 94,648,220
Feb 22, 2019 Orange Content 21,420,000 893.880 20,526,120
Feb 22, 2019 J. Moreno Associates 28,560,000 1,191,840 27,368,160
Feb 25, 2019 Extreme Protec�on 23,800,000 1.076.000 22,724,000
Feb 28, 2019 Frosch Colombia SAS 110,942,953 110,942,953
Mar 1, 2019 Nash SAS Projects 4,180,500 4,180,500
Mar 1, 2019 Eagle American Security Ltd 18,800,000 36.898 18,763,102
Mar 1, 2019 Red Wine Management 15,516,250 15,516,250
Mar 20, 2019 Big Events Produc�ons 27,529,460 925.360 26,604,100
Mar 20, 2019 Perspec�ve 30,285,500 1.263.847 29,021,653
Mar 20, 2019 Medusa Produc�ons 17,243,100 579.600 16,663,500
Mar 20, 2019 Content Orange 43,490,573 1.814.909 41,675,664
Mar 21, 2019 Icaro Travel SAS 13,000,000 508.820 12,491,180
Mar 21, 2019 Persival Produc�ons SAS 535,500,000 18.000.000 517,500,000
Mar 26, 2019 Strategic Visual LTDA 23,800,000 693.200 23,106,800
Mar 26, 2019 Prin�ng Image LTDA 8,600,130 260.461 8,339,669
Mar 28, 2019 Du Brand SAS 332,636,609 14.119.702 318,516,907
Mar 28, 2019 J. Moreno Associates 29,750,000 1,241,500 28,508,500
Mar 28, 2019 Ligh�ng Stage SAS 8,330,000 280.000 8,050,000
Mar 29, 2019 Open Group BTL 54,680,500 2,281,877 52,398,623
Abr 8, 2019 2 Pair Produc�ons 94,349,680 3,317,118 91,032,562

Transmission services 67.203.352,54 67.203.352,54
Financial liens 7,133,290 7,133,290

TOTAL EXPENSES
1.740.997.530,54 52,606,792 1.688.390.738,54

DATE PROVIDER INVOICE VALUE VALOR GIRADO
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After the concert, the organizers decided to create Aid Live Foundation in order to have a technical team 
with experience working in Venezuela and Colombia, and specialists in migration issues. Solidaridad por 
Colombia then became one of the partners of Aid Live Foundation to implement one of their programs for 
children in Colombia where they have an impeccable record of care for children.

The	remaining	balance	and	the	payment	of	the	broadcasting	rights	for	the	concert	represent	456,760,796	
COP	 (See	 attached	 support	Annex	 1)	which	 are	being	 administered	by	 the	Foundation	Solidaridad	por	
Colombia for the implementation of the program for the care of migrant children and adolescents in 
Valledupar, Colombia. This program will have the technical support and supervision of the Aid Live 
Foundation.
In accordance with the agreement with the organizers of the concert, Solidarity for Colombia asked PWC 
to prepare a report on the application of previously agreed procedures on the statement of account of the 
Venezuela Aid Live concert, this to guarantee transparency in the use of the resources received.

The PWC report reports that no issues were found to report which implies that the administration of 
resources was done correctly and transparently. Aid Live Foundation is not authorized to publish the report 
made by PWC. If you require the document, you must request it directly from Solidarity for Colombia and 
PWC.



ANNUAL
REPORT

2019

33

 •Aid Live Foundation 
  Donations received
The GVNG platform was selected by the concert organizers because it includes all the tools and features 
needed	for	a	safe	fundraising	campaign,	with	all	the	legal	guidelines	of	a	501	(c)	(3)	in	the	United	States	(See	
Appendix	2).	The	GVNG	system	provides	the	legal,	financial	and	digital	infrastructure	necessary	to	ensure	
transparency in the origin of donations received and to safeguard the funds.

Collection on the GVNG platform was active between February 22nd and April 22nd 2019, then it was
initiated the legal procedure for receiving the funds at Aid Live Foundation in Colombia.

On	28	May	2019,	2,019,425.78	USD	(See	Annex	3)	were	received	in	the	Aid	Live	Foundation	account	from	
GVNG	(See	attached	support)	equivalent	to	6,779,212,343	COP.	Additionally,	the	following	were	received	
55,298.30	COP	from	donations	collected	through	Rappi	and	1,000,000	COP	from	the	donation	made	by	
Innova	Retail	S.A.S.	(See	audited	financial	statements.	Annex	4).

Breakdown of donations received by Aid 
Live Founda�on

Colombian Pesos

Donation received from GVNG ((Donations 
received from the Venezuela Aid Live concert)

6.779.212.343

Donations received through Rappi

Innova Retail S.A.S 1.000.000
Dona�ons received in the Aid Live Founda�on 
Bank Account in 2019 (See A�ached Financial 
Statements)

55.298.030

6.835.510.373
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The 6,835,510,373 COP added to the 456,760,796.99 COP that are being invested by Solidarity for Co-
lombia in the care program for migrant children and adolescents in Valledupar and the 65,662.96 USD 
that remain under the protection of GVNG and that will be transferred to the Aid Live Foundation in the 
first	quarter	of	2020,	represent	the	total	donations	received	from	the	Ven	ezuela	Aid	Live	concert.

Breakdown of dona�ons received by 
LiveAid  Foundation Colombian Pesos

Income from concert broadcas�ng 
rights and remaining dona�ons 
received by Solidaridad por  
Colombia 

456.760.796

SRemaining balance in GVNG change 
calculated at the average TRM rate of 
last quarter) 

229.820.360

Dona�ons on behalf of GVNG and 
Solidarity for Colombia 686.581.156
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 •Financial Report 2019
In 2019, after analyzing the organizations and participating together with them in the development of 
projects	to	care	for	the	most	vulnerable	populations	in	Venezuela,	the	following	amounts	were	awarded	
for	the	execution	of	projects:

Project Colombian 
Peso

Disbursement 
Executed in 

Disburseme
nt Schedule 

589.484.310 289.620.000 299.864.310

Feed the Future

(Venezuela, 2019 - 2020) 572,512,376 572,512,376

556,408,366 278.204.183 278.204.183

      Care program for children in La Guajira

      (Venezuela, 2020) 138.199.972 0 138.199.972

83.430.000 0 83.430.000
Stay in School - Together with Comparte por 
una Vida Colombia

571,860,000 285.930.000 285.930.000

(Colombia 2019 - 2020)

586,875,528 293.437.764 293.437.764

472,500,000 0 472,500,000

541,659,600 0 541,659,600

456.760.796 0 456.760.796

599,981,147 0 599,981,147
Measurement and nutri�on program in 
partnership with Clinton-Giustra in La Guajira
(Colombia - Venezuela, 2020) 97.500.000 0 97.500.000

Reorienta�on of the l ife project - Next to 
Juanfe (Colombia, 2019 - 2020)

Economic integra�on - Program for the care 
of migrant families together with PASO 
Colombia (Colombia, 2020)
Under the same roof - Care and integra�on 
program for young people with Mi Sangre 
Founda�on (Colombia, 2020)
Protec�on program for migrant children and 
adolescents in Valledupar with Solidaridad 
por Colombia (Colombia, 2020)

Protec�on program for migrant mothers and 
pregnant women in Valledupar with 
Solidaridad por Colombia and Profamilia 
(Colombia, 2020)

Walking with hope, we walk without borders
(Venezuela, 2019 - 2020)

Family that is born, family that grows
(Venezuela, 2019 - 2020)

Program for the care of children in the 
ABACO dining rooms in La Guajira 
(Colombia, 2020)

Total amount awarded to projects:     5.267.172.095 COP

Amount disbursed December 31 2019:    1.719.704.323 COP

Amount to be executed in 2020 for the first group of projects: 3.547.467.772 COP
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Annexes
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Annex 1
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Annex 2
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March 2, 2020 
 
To Whom it May Concern: 
  
Venezuela Aid Live is a project GVNG.org, a California nonprofit public benefit 
corporation founded in 2016 to launch such projects and create worldwide impact 
through the democratization of philanthropy. As such, Venezuela Aid Live is under the 
auspices of GVNG.org and operates as an extension of that mission. 
  
GVNG.org is a tax-exempt public charity as recognized by the U.S. Internal Revenue 
Service under Section 501(c)(3) of the Internal Revenue Code of 1986. As such, all 
donations in support of Venezuela Aid Live through GVNG.org are tax-deductible to the 
fullest extent allowable by law.  The taxpayer Identification Number for GVNG.org 
is 81-2446261. Please find our IRS Letter of Determination attached as well. 
  
Venezuela Aid Live, founded by Bruno O’Campo and Andrea Minski, in partnership with 
Richard Branson, became a recognized GVNG.org nonprofit in February of 2019. We are 
extremely proud to incubate and operate Venezuela Aid Live in support of their mission to 
provide aid and relief to Venezuelan refugees. 
 
Sincerely, 
 
Robbie Tombosky 
Chief Philanthropy Officer 
GVNG.org 
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Annex 3
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Annex 4
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International Grant Agreement 
 
This Grant Agreement (the “Agreement”) between GVNGORG (DBA: Venezuela Aid Live), a California 
nonprofit public benefit corporation (the “Foundation”) and Aid Live Foundation, a registered charity in 
Colombia, registration number 901270213-8 (“the “Grantee”) with respect to a grant of $2,019,425.78 
USD (the “Grant”) for the support of Aid Live Foundation. 
 

BACKGROUND 
 

This Agreement sets forth the terms and conditions upon which the Grant is made. Under the laws of the 
United States applicable to charitable organizations, all grants (including this Grant) must be expended 
solely for religious, charitable, scientific, literary, or educational purposes.  Thus, the Grant is made only 
for such purposes and is further limited to the purpose outlined herein and related documentation that Aid 
Live has submitted to GVNGORG with reference to the Grantee’s formation, governance, operations, and 
the Grant. The laws of the United States applicable to charitable organizations also provide guidelines 
regarding certain reporting and record keeping requirements that are hereby imposed upon the Grantee. 
Thus, the Grant is subject to the restrictions outlined herein, and is made upon the condition that the 
Grantee comply with the reporting and record keeping requirements outlined below.  Although the 
Foundation is a recognized 501(c)(3) public charity, the conditions and restrictions stated herein are 
intended to be made in accordance with the applicable provisions of the Internal Revenue Code and 
Regulations as they pertain to private foundations. 
 
NOW, THEREFORE, the parties hereto agree as follows: 
 
1. The Grant funds are to be used for the purpose of funding the Aid Live’s structure, development, 
and charitable operations and programs. It may not be expended for any other purposes without prior 
written consent from GVNGORG. Use for any other purpose without GVNGORG’s prior written consent 
will subject the Grantee to a refund claim by the Foundation. Any significant changes in the Grantee’s 
organizational leadership shall be reported to GVNGORG within thirty (30) days of the change. Grantee 
shall comply with this Agreement and shall oversee the expenditure of the Grant. 
 
2. The Grant will be made in one payment in the amount of $2,019,425.78 USD 
 
3. The Grantee shall provide to GVNGORG a year-end report summarizing how the Grant funds 
were expended and the organizational achievements achieved throughout the 2019 year. The report is due 
no later than ninety days after completion of the 2019 fiscal year and should be sent to GVNGORG at 907 
Westwood Blvd, Suite 414, Los Angeles, CA 90024.   
 
4. Grantee shall maintain its books and records in such manner that the Grant funds will be shown 
separately on Grantee’s books and that the expenditures made in furtherance of the Grant purposes will be 
shown as charged against the Grant, and shall maintain records of such funds in such a form as to be 
checked readily. Grantee shall keep the records of expenditures, as well as copies of the reports submitted 
to the Foundation, for at least four (4) years after the completion of the use of the Grant funds.  Grantee 
shall make its books and records available to the Foundation for inspection at reasonable times. The 
Grantee acknowledges that receipt of this Grant does not imply a commitment on behalf of GVNGORG 
to continue funding beyond March, 2019.  

 

 
 

DocuSign Envelope ID: CA114F86-5F1D-4420-8840-85EBF3561B93
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5. Grantee shall not use any of the Grant funds: 
 
         (a) To carry on propaganda, or otherwise attempt to influence legislation; 
 
         (b) To influence the outcome of any specific public election or to carry on, directly or 
indirectly, any voter registration drive;  
 
         (c) For any purpose other than religious, charitable, scientific, literary, or educational; or 
 
         (d) To fund terrorism or to make grants to individuals and/or organizations listed on the 
terrorist lists maintained and updated by the United States government.  
 
6. The Foundation retains the sole right to terminate the grant at any time if: 

 
         (a) The Grantee ceases to qualify as a public charity in Colombia; 
 
         (b) The Foundation determines that the Grantee has made any misrepresentation or 
misappropriated grant funds; or 
 
         (c) The Foundation judges the Grantee is unable to carry out the purposes of the Grant, 
ceases to be an appropriate organization to carry out the purposes of the grant, or fails to comply with 
any of the conditions or terms of the Grant or the Agreement. 
 
Should termination of the Grant occur for any reason, the Grantee will provide the Foundation within 
thirty days from the date of the termination with a full accounting of the receipt and disbursement of 
funds and expenditures incurred under the Grant through the effective date of termination. Grantee 
shall repay any portion of the amount granted which is not used for the purpose of the Grant and shall 
also expect to repay any portion, including any earnings, which are not expended by the Grantee for 
the purposes of this Grant within one year of the date of this Agreement.  Such repayment shall be 
made by Grantee within ten days after receipt of Foundation’s demand therefor. 

 
7. GVNGORG’s name and logo may be used in promotional and informational materials developed 
for the Grantee solely for the purposes of: 
 

• Acknowledgement on fundraising requests and materials  
• Recognition in the Grantee newsletter 
• GVNGORG shall receive copies of any promotional and informational materials acknowledging 

the GVNGORG Grant that are or may be developed during the 2019 calendar year. 
 

8.   Miscellaneous. 
 
         (a) No Agency. This Agreement shall not be deemed to create any relationship of agency, 
partnership, or joint venture between the parties hereto, and the parties shall make no such representation 
to anyone. 
 
         (b) Force Majeure. As used in this Agreement, a “Force Majeure Event” means any act or 
event, whether foreseen or unforeseen, that meets all three of the following tests: (i) the act prevents a 
party (the “Nonperforming Party”), in whole or in part, from (A) performing its obligations under this 
Agreement; or (B) satisfying any conditions to the other party’s (the “Performing Party”) obligations 
under this Agreement; (ii) the act or event is beyond the reasonable control of and not the fault of the 
Nonperforming Party; and (iii) the Nonperforming Party has been unable to avoid or overcome the act or 

DocuSign Envelope ID: CA114F86-5F1D-4420-8840-85EBF3561B93
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event by exercise of due diligence.  Such Force Majeure Event includes civil disturbances, military or 
national emergencies, natural disasters, acts of God, or other similar causes beyond that party’s 
reasonable control.  A Force Majeure Event does not include economic hardship, changes in market 
conditions, or insufficiency of funds. 
 
Neither party shall be liable for any damages or penalty for any delay in performance of, or failure to 
perform, any obligation hereunder or for failure to give the other party prior notice thereof, if such delay 
or failure is due to a Force Majeure Event.  No liability of either party for an event that arose before the 
occurrence of the Force Majeure Event is excused as a result of the occurrence of the Force Majeure 
Event. 
 
         (c) Liabilities and Ownership. Any obligations incurred, damages or injuries caused, or 
misconduct committed by the Grantee are not the responsibility of the Foundation.   
 
         (d) Governing Law. This Agreement and the validity thereof shall be governed by and 
construed in accordance with the laws of the State of California, United States of America. 
 
         (e) Assignment. This Agreement may not be assigned by the Foundation or the Grantee 
without the other party’s prior written consent, which shall not be unreasonably withheld. 
 
          (f) Amendments.  The Foundation and the Grantee both agree that this Agreement shall be 
modified only by a written agreement duly executed by persons authorized to execute agreements on 
behalf of the Foundation and the Grantee. 
 
         (g) Grantee.  The Foundation and the Grantee both agree that any failure or delay in 
exercising any right, power, or privilege under this Agreement on the part of either party shall not operate 
as a waiver of any right, power, or privilege hereunder.  The Foundation and the Grantee both agree that 
any single or partial exercise of any right, power, or privilege hereunder shall not preclude further 
exercise thereof. 
 
         (h) Severability. Should any provision or part of a provision be determined to be illegal, 
invalid or unenforceable, that provision or part of a provision shall be deemed to not be a part of this 
Agreement.  The remaining provisions and parts shall not be affected thereby and shall remain in full 
force and effect, and shall be deemed valid, binding and enforceable. 
 
          (i) Entire Agreement. This Agreement constitutes the only agreement, and supersedes all 
prior agreements and understandings, whether implied, written, or oral, between the parties with respect 
to the subject matter hereof.  This Agreement, including any exhibits hereto, may not be amended or 
modified, except in writing signed by all parties to this Agreement. 

 
[The next page is the signature page.]
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Signature Page 

IN WITNESS WHEREOF, this Agreement has been executed by the parties hereto, as of  ____________ (date). 
 
 
GVNGORG, dba Venezuela Aid Live 
a California nonprofit public benefit corporation 
 
 
   
Signature: ___________________________________________ 
 
 
Name: Bradley Gallo 
 
   
Title: CEO 

 
Aid Live Foundation, registered charity number 901270213-8, established on April 2, 2019 as a 
Colombia registered charity. 
 
 
Signature: ___________________________________________ 
 
 
 
Name:  Bruno Ocampo                    
 
  
Title: ________________________________________________ 
 

 	

DocuSign Envelope ID: CA114F86-5F1D-4420-8840-85EBF3561B93
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Annex 5
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MEDELLIN, April 08, 2019 
 
 

To whom it May concern  
 
 

BANCOLOMBIA S.A. CERTIFY THAT: 
 
 

AID LIVE, identified with  NIT No. 901.270.213,as of the date of issuance of this 
document, has the following products with the Bank: 

 
 
 
 

Product Name Product Number Opening Date  
(aaaa/mm/dd) State 

SAVINGS 
ACCOUNT  

351-000347-76 2019/04/05 ACTIVE 

 
 

Sincerely, 
 
 
 
 

 

FRANCY MILENA GONZALEZ 
SME Advisor 
BRANCH CENTRO COMERCIAL PUNTO DE LA ORIENTAL 

 
 
 
 
 
 
 

 
Important: This certificate only refers to the products mentioned above. 
* If you want to verify the veracity of this information, you can contact the Bancolombia Telephone Branch the following numbers: 
Medellín - Local: (57-4) 510 90 00 - Bogotá - Local: (57-1) 343 00 00 - Barranquilla - Local : (57-5) 361 
88 88 - Cali - Local: (57-2) 554 05 05 - Rest of the country: 01 800 09 12345. Telephone branches abroad: Spain (34) 
900 995 717 - United States (1) 1 866 379 97 14. 

P á g i n a 1 |  


